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POJIb EKOHOMIYHUX YNHHHUKIB Y TPAHC®OPMAIIIT BUTHOCHUH MIK €C TA
POCI€IO: BIJI IAPTHEPCTBA JJO KOH®POHTALIIT

Cmamms ananizye mpancgopmayiro gionocun misxic €sponeticokum Coiozom (€C) ma Pociero nicia 2014 poky
Kpi3b NpUsMy NOMIMUYHOI eKOHOMII, 3 aKYeHmMoM HA pOJb eKOHOMIYHUX YUHHUKIE AK [HCIMPYMEHMIE 2e0NnO0IImUyH020

enaugy. YV yeumpi 00CHiOdceHHs: — meopemuuHe OCMUCIEHHs 3MIHU opmMamy MidcOepiucasHol 83aemooii: 6i0
cmpameziyno2o napmuepcmea 00 CUCMeMHOI Kouppommayii. YV Konmexcmi HeopeanicmuyHux ma ai0epanbHO-

IHCIMUMYYIOHANICMCHKUX NIOX00I8, CMAMMSL NOSACHIOE, SIK eKOHOMIYHI IHCINPYMEHIMU — eHepeemuKd, CauKyii, mopeiens

— NepemeopiombCs HA 3A4cO0U 306HIUHLONOAIMUYHO20 MUCKY Ma 6i0noeidi. Ocobaugy yeazy npudiieHo mpbom
KAIOUOBUM YUHHUKAM: eHepeemuunii 0e3neyi, mopeo8eibHUM Cynepeukam ma caukyiuniti noximuyi. Lfi ¢paxmopu
cmanu Mexauizmamu nepepopmamy8ants 63A€Mo3anedcHocmel, AKi paniue 3abesneuysanu GiOHOCHY CMAbINbHICHb
MIDIC CIOPOHAMU. Y NONIMUYHOMY cenci, 00CIONCeH ST OEMOHCMPYE, K 8Mpama 008ipu, 3a20CMpPeHHsl I0eon02iuHOi
KOHMKYypenyii ma 3mina napaouemu 6 306Hiwnitl noaimuyi Pocii nicis 2014 poky npuseeiu 00 3pocmanis
2€0NONIMUYHO20 NPOMUCMOAHHS.

Memoodonociuno 3acmoco8ano 3miwlanuti nioxio: AKICHUU KOMNOHEHm 6KIIOUAEC AHANI3 NOJIMUYHUX PIleHb,
CAHKYIUHUX pedcumie ma pe3oHancHux Keticig (eazosa kpuza 2009 poky, cynepeuxa ¢ COT DS60S8), a xinvxichui
pynmyemucsa Ha oanux €epocmamy, Ceimosoeo banxy ma HBY. Taxe noecoumanumns 003601i¢ He auwie OYiHumu
EeKOHOMIYHI HACTIOKU, a U GUABUIMU NOJIMUYHI MOMUBU MA CMPaAmeiuHi po3paxyHKu oepicas. 3Hauna dacmuua
pobomu npucesuena Yxpaini K apeui eeononimuiunoco KOH@IIKmYy i akmueHomy epasyio. YKpaina ne nuwe cmana
06 ’ekmom mucky 3 6oxy Pocii, a u iniyiroeara cmpameeiuny nepeopicnmayito na €C, wo 6usAguUIOCa y NIONUCAHHI
IIB3BT. Lle mano sk ekonomiymi (Ousepcuikayisi puHKie, 3MeHUEeHHA 3ANedICHOCME), max i nonimuuni (nocunenHs
cyeepenimemy, mpaucgopmayis 306HIwHbOI noaimuxu) uacrioku. Cmamms npoOnoHye NONMONOIYHUN  AHATI3
EKOHOMIYHUX THCMPYMEHMI8 AK 6adcenis 61a0u 8 MINCHAPOOHUX GIOHOCUHAX, A MAKONIC OKPeCIoe Nepcnekmueu 0
Vipainu 6 rowmexcmi cmpameeiunoeo OANAHCYBAHHA MIdIC 0OE3NeKOBUMU  BUKIUKAMU MA  IHMeSpayiuHuMu
MOIUCTIUEOCIAMU.

Knwouoei cnoea: zceononimuxka, exonomixa, cauxyii, enepeemuxa, mopeieia, €C, Pocia, Yxpaiua,
683AEMO3ANEICHICINDG, Pealizm, NOTIMUYHA CIMPamezis, iHmezpayis.

Beryn. Tema nmociimkeHHS € HaI3BHUYAMHO aKTyalbHOIO, OCKUIBKHM BOHA Oe3mocepeaHbo
MOB'SI3aHa 3 T'CONOJITUYHUMH, €KOHOMIYHMMHU Ta O€3NeKOBHMMHU BHUKJIMKAMHU YKpaiHH. Y LeHTpi
yBaru IMONIYK BIJAMOBIZAEH Ha OOCHIAHHIIbKI 3allUTaHHS MpPO Te, SK EKOHOMIYHA JMHAMIKa —
CHEepreTUYHa 3aJIe)KHICTh, TOPIOBENIbHI CYNEpeYKH Ta CaHKIii — 3MIHWIA BIAHOCHUHHU
€ppomneiicbkoro Coro3y 3 Pociero Bin cmiBnpani 10 koHduikry. Ilicna okynanii Pocieto Kpumy B
2014 poi Ta i moBHOMAacIITAOHOTO BTOPTrHEHHA B YKpainy B 2022 poui YkpaiHa crana KIIOYOBUM
nosieM OuTBU y mipotuctosinHi Mk €C 1 Pociero. ExoHoMiuHI ¢akTOpH Biirpayii 3HaYHYy pOJIb y
UX NOMITHYHHMX 3MiHax. Hampuxiian, komuce €C 3HAYHOIO MIpOIO TOKIAJAaBCS HA POCIMCHKY
€HEPTeTUKY Ta TOPTIBIIO, CTBOPIOIOYM MAPTHEPCTBO, SIKE OyJIO BUTIAHUM it 000X cTopiH. OqHAK
nii Pocii B Ykpaini 3mycunu €C 3anpoBauTy CaHKIIT Ta IIyKaTy albTePHATUBHI JKepera eHeprii,
10 O3HAMEHYBAJIO TIEPEXiJT J0 KOHPPOHTAIIIT.

Icropuuno ckianocs Tak, mo YKpaiHa Oyia *HUTTE€BO BaXKIMBOIO TPAH3UTHOIO KPaiHOIO IS
POCICBKOTO TPUPOTHOTO Ta3y, SIKUWA TpsiMyBaB 10 €Bpormu. Cymnepedkd IMmOAO0 IIiH Ha Ta3 1
MapuipyTiB TOCTayaHHs MIAKPECIWIN CTpaTeriyHy BaXKJIMBICTh YKpaiHM, aje BojgHodac 1 i
BpaznuBicTh. [licna 2022 poky €C nmoyaB 3MEHIIYBAaTH 3aJIeXKHICTh B POCIHCHKUX €HEProHOCIiB,
PO3pOo0IISIOUM HOBI MapIIpyTH MOCTa4yaHHS, K1 1HOJII OMHHaIOTh Ykpainy. Jlo 2014 poky Pocis
Oyl1a OCHOBHHUM TOProBeJbHUM NapTHepoM VYkpainu. Binrak toprieas mix €C Ta Pociero
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MOTipIIKyIacs 4epe3 CaHKIll Ta HaIlpy)KEHICTh, YKpaiHa mepeopieHTyBajacsi Ha puHok €C. Ileit
3cyB (opMye 1 BHUKIHKH, SIK-OT €KOHOMIYHA HECTaOUIbHICTh uepe3 TPUBAOUUN KOH(DIIKT, 1
MOXJIMBOCTI, SIK-OT TNIMOIIa iHTerpaiis 3 €pomnoro. Tpanchopmaris BigHocuH Mixk €C Ta Pociero
BiJ MapTHEPCTBA 10 KOH(PPOHTALi, 3yMOBJIEHA €KOHOMIYHIMH YMHHUKAMHU, TIOCTaBUIa YKpaiHy B
LEHTP CKJIATHOI MIXKHAPOIHOT O0POTHOU.

BUKOPHUCTOBYIOUM E€KOHOMIYHI IHCTPYMEHTH [IJIsl peajizaiii reomnojiTHYHUX aMOiliid. 3 morisiay
peanizmy, anekcis Kpumy Ta BiiiHa B VYKpaiHi cTanu NOMTHYHUMH pimeHHAMU Pocii s
BIIHOBJICHHSI PETIOHAIBHOTO JOMIHYBaHHS, 110 CIIPOBOKYBAJIO €KOHOMIUHI caHKIii 3 60ky €C sk
IHCTpyMEHT momiTugHoro THUCKY [Mearsheimer, 2023]. Bonpnouac mibepanbHa Teopis
B3aemo3anexxHocTi [Keohane & Nye, 1977] noscHioe, YoMy €KOHOMIYHA CITIBIpAIls, 3aCHOBaHA HA
SHEepPreTUYHUX 1 TOPrOBENbHUX 3B’s3KaX, HE 3MOIJIa 3amo0irTd KOHPPOHTAIil, OCKUIBKM MOJTITUYHI
MPIOPUTETH MEPEBAXKWIN €KOHOMIYHI BUroau. Jlnsg YkpaiHu 1i mpouecu MiJKPEecIuiu ii polib sIK
MOJIITUYHOTO CYy0’€KTa, IO MNPOTHCTOITH POCIMCHKIM arpecii Ta BoJHOYAC IHTETPYETHCA [0
€BPOIIEHCHKOTO MOJITHYHOTO MPOCTOPY Yepe3 eKOHOMIUHI pedopmu Ta po3BUTOK [lormmbieHoi ta
BCeOXOIUTI00Y0i 30HM BinbHOI TopriBi ([IB3BT) [Kuzio, 2024]. BuBuatouu ii, Mu MOXKeMO Kpaiie
3pO3YMITH TE€OTMOJIITUYHE CTAHOBUINE YKpaiHU Ta CHITy €KOHOMIYHUX IHCTPYMEHTIB y (popMyBaHHI
rno0anbHUX BiTHOCHH. Lli 3HaHHS HEOOXigHI HACTYMHOMY IOKOJIIHHIO YKpaiHCBKHX JIiepiB Ta
IPOMaJIsH, SIK1 IPAIFOBATUMYTh HaJl CTBOPEHHSM CTaOUTBHOTO MaiiOyTHBOTO.

MeTo10 JOCIIPKEHHS € aHalli3 POl eKOHOMIUYHUX (akTOpiB y TpaHcdopmalii BIATHOCHH MK
€pponerickkuM Coro3om Ta Pociero. 3aBaraHHAMM € 30KpeMa 3’sCyBaTH, SIK eHepreTuyHa Oe3mneka,
TOPrOBENbHI CYNEPEUYKH Ta CaHKIIi BIUIMHYJIM Ha Iepexi BiJl MapTHEpPCTBAa 10 KOH(POHTAL.
OxkpeMy yBary npuiijieHo YKpaiHi, ika ONUHUIACS B IEHTPI IIBOTO MPOIIECY, a TAKOXK 3MiHaAM Y i
eKOHOMIYHINA MOJITHL, CHOPSAMOBaHMM Ha iHTerpanito 3 €C Ta 3MEHIIEHHS 3aJeKHOCTI Bif
POCIMCHKUX PUHKIB.

Metoau nocaifzkeHHsi. Jl0CiiDKeHHS 3aCTOCOBYE KOMIUIEKCHUHM Mi/X1J, TOEAHYIOUN SIKICHI
Ta KUIbKICHI METO/H 3 MOJIITOJIOTTYHUM (OKycOM. SIKICHUI aHai3 MOJArae y BUBUEHHI MOTITHYHUX
JOKYMEHTIB (Hampukiaj, pesomtonid Paqu €C mpo caHkiii, cTpareriii eHepreTuyHoi Oe3mexu) Ta
keiiciB (razoBa kpuza 2009 poky, cymepeuka COT DS608). AHami3 TOJITUYHOTO JUCKYPCY
3aCTOCOBYEThCsS 710 3asB jigepiB €C 1 Pocii ans BUSABIEHHS MOJMITUYHUX MOTHBIB €KOHOMIYHHX
pillieHb, TaKWX SIK CAHKINI 4M CKOpoueHHs raszomoctadanHs [Fairclough, 2003]. IlopiBHsutbHMI
aHalli3 BHMKOPHCTOBYETbCS ISl  3ICTaBIEHHS NOMTHYHUX crparerii €C  (eHepreTuuHa
nuBepcu(ikailisg, caHKIiiHa momiTHka) Ta Pocii (eHepretnyHa 30posi, IMIOPTO3aMIIIEHHS), IO
JI03BOJISIE OLIHUTH iXHIA BIUIMB Ha TeONONITHYHY AuHamiky. KigbkicHuM aHani3 0a3yeTbcs Ha
nanux €spocrary, CiToBoro 6anky ta HarionansHoro 6anky Ykpainu (0Ocsiru TOpriBii, iMIIOPT
ra3y, BBII), mo 3a6e3neuye emmipudHe MATPYHTS IS OIIHKH €KOHOMIYHHMX HACIIIJIKIB MTOJITHYHUX
pimens. Takuil miaxig oOrpyHTOBaHMM HEOOXIAHICTIO TOE€IHAHHS MOJITOJOTIYHOTO Ta
€KOHOMIYHOTO aHaJi3y [l po3yMiHHs TpaHcopmalii BiqHocun €C-Pocis.

AHaJni3 ocTaHHIX JociaigxeHb i myOaikaumii. 3minu y BigHocuHax Mik €C Ta PO €
MPEeIMETOM YUCICHHUX JOCHIDKEHb Yy cdepl MIXKHAPOAHUX BIIHOCHH, IOJIITOJIOTI], €KOHOMIKH Ta
SHEepreTUYHOI MOJITHKH. Yroja mpo mapTtHepcTBo 1 crniBpoOiTHHITBO (PCA) 1997 poky 3akmana
OCHOBY I eKOHOMIYHUX 3B'si3KiB MK €C 1 Pociero, cipsiMoBaHUX Ha pO3MIMPEHHS TOPTIBII Ta
iaBectutliii [European Commission, 1997]. V mesxux nocnimkennsx PCA po3risiganacs sk OCHOBa
JuTst B3aeMHOI Buronu [Prozorov, 2006], Toai sik P. larc crBepmxysas, mo PCA motpedye 3aminu
HOBOIO yT'0JI010, MMPOIIOHYIOYH IIICTh ClieHapiiB: BiJ ckacyBanHs PCA no meperosopis npo Jlorosip
nmpo crpateriune maptHepcTtBo [Youngs, 2020]. Berynm Pocii mo CBiToBOi opranizamii TOpTiBimi
(COT) y 2012 porui craB Iie OIHIEI0 BAXIWBOI BIXOK, 1 BUEHI MPHUITYCKalH, IO II€ MOTJIO
nornubutu iHTerpamito [Connolly, 2013]. Oxnak Oynu ¥ Taki €KCIEPTH, SK1 3a3HAYANIN: MOCTIHHI
TOPrOBEJIbHI CYNEPEYHOCTl MiAIpBajM Il 3YCW/UIS, CTBOPHUBLIM MIAIPYHTS S IMOJAIBIINX
ekoHOMIuHuX KoH(ikTiB [Van der Loo, 2013].
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Eneprernuna Oe3meka, 30kpema 3anexHicTh €C Bil pPOCIHCHKOrO MPHPOAHOTO Ta3zy, €
TOJIOBHUM IIPEIMETOM OOrOBOpeHb cepex nociinHukiB. ['azoBa kpusza 2009 poxy, xomu Pocis
MPUTNIMHWJIA TIOCTaYaHHs Ta3y 4depe3 YkKpaiHy, BusiBmwia BpasznuBicTe €C [Pirani ta in., 2009].
JIoCHiTHUKY TIpOaHaTI3yBaIM IO 3AJIEKHICTh Yy JibepansHoMy kimrodi [Goldthau, Sitter, 2015], a
BUBYIIIM 3ycWursi 3 auBepcudikamii micias kpusu [Henderson, Mitrova, 2016]. Hemonahi
nocmikenns [Fulwood, 2023] moxkymeHTyroTh pi3ky BiaMoBy €C Bia pociiicbKoro rasy micis
2022 poky, ajie MaJio XTO JAOCTIDKYE, sIK 3MIHUIIACS POJIb YKpaAiHM K TPAH3UTHOT KpaiHU, OCOOIHBO
3 IOSIBOIO TAKUX MPOEKTIB, 5K «[liBHiuHMI moTik-2» [Siddi, 2018].

ToprosenpH1 cynepeuku 3Ha4HO moripmmin BimHocuHu MK €C Ta Pociero. Y miteparypi
nepeBaxae opuanyHuid axaniz cnpaB COT, Takux sk OOMEXEHHsS €KCIopTy JepeBuHu 3 Pocii
[World Trade Organization, 2022]. OxgHak HenpsiMi HacHiOKH s YKpaiHw, sika aefani Ouibiie
30mkyetbes 3 €C uyepe3 IlorumbreHy Ta BCEOXOIUIIOIOYY 30HY BIJIBHOI TOPTiBI, € MEHII
nociimxkenumu. Cankuii, 3ampoBamxkeHi y 2014 poui Ta mocwneni y 2022 pori, IIUPOKO
BHUBUalOThCA. Y 3BiTax MB® [International Monetary Fund, 2019] ta CsitoBoro 6anky [World
Bank, 2023 ] kUJIbKICHO OIIHIOETHCS TXHIM BIUIMB Ha POCIHCHKY €KOHOMIKY, TOJIl SIK OKpPEMi aHAITUKH
[muB. Hanp. Gould-Davies, 2020] craBisaTh mig CyMHIB iXHIO e(eKTUBHICTb. Xo4a BTpatu Pocii
no0pe 3aJI0KyMEHTOBaHi, 3BOpOTHI BUTpatu mist €C — Taki sk mepedoi B TOpriBii Ta 1HQIAIS —
MmeH BuBYeHi [Fritz et al., 2022]. locBin Ykpainu, sika 6amaHcye MK €KOHOMIYHUMH BTpaTaMu
B1J1 KOHIIKTY Ta 3100yTKaMu Big miATpuMKH €C, TaKOXK HEIOCTATHHO MPEICTABICHUN Y HAYKOBIH
miteparypi. Teopii ekoHoMmiuHOT B3aemo3zanexxHOCTI [Keohane & Nye, 1977] cTBepaKyOTh, 110
B3a€EMHA BUTOJIa CTpUMY€E KOH(DIIKT, ane BigHocuHM MK €C 1 Pociero cTaBisTh IMijg CyMHIB IO
TOUKY 30py. Peanmictuuni normsiau [Mearsheimer, 2014], HaroionryroTs Ha IWHAMIIII CHIH, 4 HE Ha
€KOHOMIYHUX 3B'A3Kax, MPHUKJIAJI0M 40Tro € Kpax HiMmerpkoi Ostpolitik [Szabo, 2015].

CyuacHi MOMITOJIOTIYHI JOCTIKEHHS aKIEHTYIOTh Ha TOJITUYHMX acleKTaX eKOHOMIYHHX
1HCTpyMeHTIB y BifHocuHax €C-Pocis. 3okpema aHamizytoTh caHkuii €C K MNOJIITUUHY CTpaTerito,
CpsIMOBaHy Ha i3oisMito Pocii, ane 3a3HauaioTh iX oOMexeHy e()eKTHUBHICTh Yepe3 MOJITHUYHY
CTIHKICTh pociiickkoro pexxumy [Haug & Westergaard, 2023]. JlocmimKyrOTh 1 €HEPreTHUHY
muBepcudikanito €C gk reomnoniTHYHUN MaHeBp A nocialnenHs BIuMBY Pocii, miakpeciooun
pOJIb TMOJITUYHUX pilmieHb y pedopmyBaHHI eHepretnuHux puHKIB [Krahe, 2024]. lns Ykpainu
nojiiTMyHa mnepeopienTaniss Ha €C € He JMIIe eKOHOMIYHUM, a W MOJITHYHUM BHOOpPOM, IO
3MILHIOE ii JAeMOKpaTHUUHUN cyBepeHiteT y mpotuctosHHi Pocii [Kuzio, 2024]. Hepiako BueHi
HaroJIONIyBaJIM Ha HeoOX11HOCTI HOBOI yroau Mixk €C 1 Pociero, mporoHyroun micTek CleHapiiB, Bi
ckacyBanHs PCA g0 ctpareriunoro maptHepctBa [Youngs, 2020], ame mi imei BTpaTwim
aKTyanbHICTh micist 2022 poKy yepes ecKayalio KOHPIIKTY.

Bignocunn mik €Bpomneiickkum CorozoM 1 Pociero 3a ocraHHI J1Ba JECATHIITTS 3a3HAIN
rmbokoi TpaHcdopmarii, SMIHMBIIKCH BiJ] TAPTHEPCTBA, 3aCHOBAHOTO Ha €KOHOMIUHIN CHIBIpalli,
70 CTaHy MPOTHCTOSIHHSA, IO3HAYEHOTO T'€ONOJITMYHUMU HampyxXeHHsMHU. L{f0 3MiHy, 3HAYHOIO
MIpPOIO CYIPOBO/KYIOTh 1 €KOHOMIYHI (hakTOpu, Takl SK EHepreTnyHa Oe3reka, TOPTroBEbHI
CYNEpeUKH Ta CaHKIi, 0 Ma€ JaJIeKOCSDKHI HACHiAKH, 30Kpema Ui YKpaiHu — KpaiHu, 110
onuHuiacs Ha neperuti inTepecis €C 1 Pocii.

PesyabTaTn Ta quckycii. Icmopuunuii konmekem exonomiunux gionocun mioe €C i Pocicio
OXOIUTIOE KIJTbKa KJIFOYOBHMX TOJIIM, SKI BU3HAYMIM €BOJIIOIIIO0 IUX BITHOCHH. OHIEIO 3 MEPIINX
BAOXJIMBUX YroJ crajma Yrojga mpo mnapTHepcTBo Ta cmiBpobitHunrso (PCA), mignucana B
1997 porii, sKka chpusiga 3pOCTAaHHIO TOPTiBJI Ta I1HBECTHIN MK cropoHamu [European
Commission, 1997]. ¥V 2012 poui Beryn Pocii 7o COT BiakpuB HOBI MOXKJIMBOCTI JUIsl CITIBITpaLl,
aJle TaKoXX OKPECIIMB TOPTOBEINbHI cynepeuku. Lle 3mycnino Pocito amanTyBaTH CBOIO TOPTOBEIBbHY
MOJITUKY 70 MDDKHAPOJIHUX CTaHIAPTIB, 1 Mepeadavao 3HWKEHH TapudiB, TOKpAIEHHS YMOB s
1HO3eMHHX 1HBECTOpIB Ta Jibepamizamio puHKy. [Ipore, He3abapom Pocis mouana 3acTocoByBaTH
3aXMCHI 3aXO/M, 30KpeMa IOJIITUKY IMIOPTO3aMIIIeHHs, IO MPHU3BEJIO 10 HAIMPYKEHOCTI Y
BimHOcuHax 3 €C Ta uyucieHHUX ToproBenbHUX cymnepedok y pamkax COT. UmenctBo B COT
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BUMaraio Bij Pocii mpuBeaeHHS 11 TOProBeNbHOT MOTITHKH Y BIMOBIIHICTD 10 MIXKHAPOIHUX HOPM,
mo cupusiio 30utbpmenHo Topriem Mk €C 1 PO. YV 2012 poui exkcriopt €C no Pocii nocsar 120
MJIPJ €BpPO, TOMI SIK IMIIOPT, MEPEBAXHO EHEPreTUYHUX pecypciB, ckimaB 215 mupa eBpo. Lsa
eKOHOMIYHA B3a€MO3AJICKHICTh pO3risaanacsa K cTaburizyrounii (akTop, IO CIPHUSB B3aEMHUM
BHUTo/IaM 1 3HMXKYBaB iIMOBiIpHicTh KOHGUTIKTIB [ World Trade Organization, 2022].

[Ticna 2014 poxy, komu Pocis okymyBama Kpum i1 posp’s3ana xondmikt Ha [lonbaci,
BimHOocuHU MK €C 1 P® kapaunanbHOo 3minmwucsa. €C 3ampoBaavuB €KOHOMIYHI CaHKIII, sKi
obmexxunu goctyn Pocii 10 eBponeiichkux pHHKIB Ta (iHaHCOBUX pecypciB. Pocis y BiAmoBigb
BIPOBAJIMIIA MOJTITUKY IMIIOPTO3aMIIIIEHHS Ta 3a00pOHUIIa IMIIOPT OaraThboX €BPOIEHCHKUX TOBAPIB.

OnHuM 13 BaxuiMBUX (DaKTOpIB 3aiuIIaiacsd eHEepreTHYHa B3aeMO3ayIexHicTh: Pocid
rocrayaa 3HauHy yacTuHy ra3y 1o €C, a €pona npartynia JuBepcu(pikyBaTH €eHEpronocTayaHHs.
L1s B3aeMO3aNeXHICTh 3rOJIOM MEpeTBOpMIIacs 3 (GakTopa cTabiIbHOCTI Ha MPUYMHY €KOHOMIYHOT
HanpyXeHocTi, ocobmuBo micast 2022 poky, konmu Pocis ckopormna mocraBku razy, a €C
aKTHBI3yBaB IOIIYK aJbTEPHATUBHUX JpKepen eneprii [Fritz et al., 2022].

o 2008 poxy €C O0yB HaWOIBIIMM TOPrOBEIbHUM HapTHepoM Pocii, Ha HpOTO MpUITaIaIo
52,3% 3oBHimHbOI TOprieiai Pocii, BogHouac P® Oyna TperiMm 3a BenuuumHOl mapTHepoMm €C,
npudoMy 75% mpsmMux 1HO3eMHHX 1HBecTulid Hamxomuino 3 €C [Eurostat n.d.]. Oxgnak 3rogom
MOYaJId MPOSBIISITUCS MIPUXOBAHI CYNEpedKd, 0COOIMBO y cepi eHepreTuKu Ta TeOMOTITUKH, 10
MIATOTYBAJIO TPYHT JIJISl IEPEXOy 10 KOH(GPOHTAIII].

Eneprernuna 6e3neka Oyna HapiKHUM KaMeHeM eKoHOMiuHMX BimHocuH Mix €C i Pociero,
ajie BOJHOYAC CTajla JHKEPeIoM BpazMBOCTi. 3anexHicTh €C Bif pOCIICBKOTO0 MPUPOTHOTO Tazy
no6pe 3agokymenToBana: y 2021 poui Pocist 3a0e3neuyBana npubimsno 40% immopry razy €C. s
3aJIeKHICTh YCKJIQJHIOBANACAd BIACYTHICTIO albTEPHATUBHUX MLUIAXIB MOCTAYaHHS, MPU LHOMY
VYkpaina BiiirpaBaja KJII0UYOBY poJjib sIK TpaH3UTHA Kpaina [Movchan & Giucci, 2018].

Enepeemuuna nonimuxa crana KI040BAM THCTPYMEHTOM TeONONIITUYHOT 60poThOou Mixk €C 1
Pocieto. Pocist BUKOpUCTOBYBajla MOCTauyaHHsS Ta3y K «EHEPreTUYHy 30poro» A MOJITHYHOTO
THUCKY, 30KpE€Ma CKOpOUYYIOYM TpaH3UT yepe3 Ykpainy micias 2014 poky Ta MaHIIyIOHOYN
nocraBkamu uepe3 «lliBuiuauit motik» y 2022 pomi [Krahe, 2024]. V Bignosigs €C po3poOus
MOJITHYHY CTpaTterito auBepcudikailli, CupsMoOBaHy Ha IOCTA0JICHHS TEOMOJITUYHOTO BIUIUBY
Pocii. 3okpema, REPowerEU [REPowerEU 2022] mnepen6auaB modiTHYHI TOMOBIEHOCTI 3
Hopgeriero, CIIIA ta Katapowm, a takox iaBectuiii B CIII'-TrepMinanu, mo NOCUININ EHEPTeTHUHY
aBToHOMIit0 €C [European Commission, 2022]. Jlnst Ykpainu 1ie 03Ha4ajao BTpaTy TPaH3UTHHUX
JIOXOJIB, aJle TaKOX TMOJITHYHY MATPUMKY 3 O60ky €C, BKiIroyaroun (iHAHCYBaHHS BiJHOBJICHHS
eHepreTU4Hoi iHQpacTpyKTypH.

l'azosa xkpusa 2009 poky, TOOTO NpUNHMHEHHs NocTadaHHs ra3y 3 Pocii o Ykpainu crana
OJITHUM 13 mepimux cepio3nux KoHQuKTIB. Kpr3a BUHUKIIA BHACHIIOK cynepeuku Mixk Pociero Ta
VYkpaiHOI0 I0A0 LIHOYTBOPEHHS HA MPUPOJHUIA ra3 1 IJIaTH 3a TPAH3UT, L0 MPHU3BEJIO A0 3HAYHUX
nepe0oiB y mocravyanHi razy ao €sponu. g xpusa, sxa tpusana 3 1 mo 20 ciuns 2009 poky 3
MIOBHUM BIJKJIIOUEHHSM BiJl €Bpomnu 3 7 CiuHs, MiJKPECIHIa Bpa3iuBICTh eHEPreTHUHOT 3aJIe)KHOCTI
Ta CTpaTeriyHy pojib YKpaiHU sIK TPaH3UTHOI KpaiHu. Y cymepeuli Opaiid y4yacTb POCIHCHKHIMA
«["a3mpom» 1 ykpaincekuii «Hadroraz», Hampyra 3aroctpmiiacsi udepe3 HeCIUIayeHi Oopru Ta
po36ixkHOCTI B 1iHI. CtaHom Ha cepenuny rpynHs 2008 poxy «l'a3mpom» CTBEpKyBaB, IO
VYkpaina mae 60pr y po3mipi 2,2 MinbsipJa A0napiB, TOAl K YKpaiHa Bu3Hana 6opr y 1,6 minespra
nonapis, cratuBmu 30 rpyaas 2008 poky 1,52 minbsipia mosnapiB, aje OCKapKyrdu mTpadu B
po3mipi 614 MinbitoHiB gonapis. Lleit ¢pinaHcoBuUil po3mag CTBOPUB OCHOBY It KpusH [Pirani et al.,
2009].

Kpwusa posropranacs. 1 ciuna 2009 poky Pocis npununmna nocrauanss rasy B Ykpainy. Lle
CTaJI0 BIJAIMOBIAJIO HAa HEBJAAJI MEPEroBOpH IIOAO I[IHU Ha Ta3 1 Tapudy Ha Tpanzut 2009 poxy,
NpUYOMY TEpMiH il monepeaHix yron 3akiHuyBaBcs 31 rpynus 2008 poky. 6-7 ciuns 2009 poky
CUTYyaIlisl 3aroCTpUiiacs, KOJU BCl MOTOKM POCIMCHKOTrO raszy uepe3 Ykpainy no €Bponu Oynu
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MIPUIIMHEHI, 10 BIUIMHYJIO Ha 16 kpain-uneniB €C 1 MongoBy. e 13-nenne nmpunuHeHHs, 3 7 10
20 ciuHsi, MPU3BENO A0 MOPYIICHHS MOCTaBOK, 1 00caru Bmamu jao Hyna i [liBneHHo-CxinHoi
€Bponu. O0cATy rasy mix yac Kpusu, 3a fannmu Hadrorasy, mokasanu 3Ha4Hi po30ikHOCTI [Pirani
et al., 2009].

BiaxmroueHHs Manio cepiio3H1 HACHIIKU, OCOOIMBO JIJIsl TaKUX KpaiH, sk bonrapis, PymyHis Ta
CepOisi, BOHU 3ITKHYIHUCSA 3 HAJ3BUYaHUMHU TyMaHITADHUMHU CHUTYallisMH, KOJIM HACEJCHHS He
MOTJIO OO0IrpiTH OyIWHKH, TOAl SK iHIN, sk HimeuunmHa, Bropanucs 3 4aCTKOBUMH IEpeOOSIMH
3aBIsAKU JquBepcudikamii. EkoHoMiuHl Hachinku Oyiau moMiTHMUMHU B Yropuuai Ta CroBaydmHi,
nedinuT ra3y BIUIMHYB Ha poMuciioBicTh. Koopaunamiitna rpyna €C 3 nuTadp rasy OImiHWIA, IO
BIJIKJTFOUEHHS BIUTUHYIO Ha 20% piuHOro monuTy Ha ra3 y €spori ad6o 30% immnopry rasy B €C, mo
CIOHYKaJO /0 HaJ3BHYAMHMUX 3axOfiB, Takux sK 30uibmieHHs immopty CIII' (ckparuienoro
MIPUPOJIHOTO ra3zy) Ta BUIy4eHHs ioro 31 cxowuil [Pirani et al., 2009].

Kpuzy Oyno Bupimieno 19 ciuna 2009 poky mianucaHHSIM HOBUX KOHTpakTiB. IIpoTe BoHa
3aBJasa IKoAM pemnytarii Pocii sik HagiiiHOro mocrayaabHUKa Ta YKpaiHU SK KpaiHU-TpaH3UTepa,
mpu 1poMmy «['azmpom» BTpaTuB TpubIM3HO 1,5 Minmbsipma monapiB goxomy. €C akTuBi3yBaB
3yCHJUIA 1010 AuBepcuikamii Bif pociiicbKOro rasy, JOCHIUKYIOUH albTepHATUBHI JDKepena, Taki
sk imropt CIII Ta razonpoBoau 3 Kacmiiicbkoro periony (Hampukiia, Nabucco), a TAKOX BapiaHTH
nocravyanHs 3 bauspkoro Cxoxy micims 2020 poky. YkpaiHa 3iTKHymacs 3 mpoOiieMamH CIUiaTu
BHINUX IIIH Ha Ta3, onineHux y 7,0—14,4 minbsapna nonapie CIIA #a 2009 pik, 3a1eXHO BiJ IIH Ha
Ha(Ty, IO CHOHYKAJIO IO OYIKYBaHOI pecTpyKTypH3aiii cekropa [Pirani et al., 2009].

Cropouenns nocmauanns y 2022 poyi BinOOpa3uiao 3aroCTPEHHS CHUTYaIlisl IiCIs
noBHoMmacmTabHoro BropraeHus Pocii B Ykpainy. P® Bukopucrana eHepreTHyHi MOCTauyaHHS SIK
3aci0 THUCKY, CKOPOTHBILY NTOCTayaHHs yepe3 ra3onposif «[liBHIYHUN MOTIK» 1 3MEHIIUBIIN 00CATH
TpaH3uTy d4epe3 Ykpainy. Y BianoBiap €C npuckopuB 3ycwiiis 3 JuBepcu@ikaiii, 3HU3UBIIN
4acTKy pociiicbkoro razy B iMrnopti 3 40% y 2021 porti qo smmre 8% y 2023 pomi. BaxiuBy posb y
bOMY Bijirpanu HoBi KoHTpaktu 3 Hopserietro, CIIIA Ta Karapom, a Takox iHBecTULIl B
iHDpacTpykTypy st 3pimxeHoro npupoanoro rasy (3I1IN) [Eurostat n.d.].

st YKpainu TakoXk 3MIHWIJIACs €HepreTHyHa cuTyaris. IctopuuHo BoHa Tpan3utyBana 40%
pociiicekoro rasy, mo umoB 10 €C, 3abe3nedyroun 3HauH1 10X01. OHaK OYIIBHUIITBO OOX1THUX
ra3oInpoBoiiB, TakuX K «IliBHIYHKI MOTIK-2» (X0ua oro O0yno 3ynuHeHo) Ta «TypeubKuii MoTiky,
3MEHIIWJIO POJIb YKpaiHu, CKOPOTHBIM ii TpaH3uTHI goxoau Ha 30% y 2014-2020 pokax. BiitHa
2022 poky e Oimple MifipBasia €HEepreTHuHy iHGpacTpykTypy Ykpainu, mpore €C HanaB
JIOTIOMOTY Y BIJHOBJICHHI Ta TOCTa4aHHI eHepropecypciB [15]. 3 modarky moBHOMACIITAOHOTO
BTOPTHEHHS YKpaiHa, 30epiralodd TpaH3UT POCIHCBKUX EHEproHociiB, «romomoriua» Pocii
orpumaru 6sm3bko $25 mupa. nmpubyTKiB, Biji MOMEHTY aHekcii Kpumy 1s cyma csrae $200 mup.
HemonasHo OyB ykiageHuit KOHTpakT Mk koMmnaHisMu MOL ta YkpTpancHadTa Ha MPOIOBKEHHS
TpaH3uty HadTH, ane 1 Hadra Oyna 3akymieHa y xommadii Jlykoin. Tomy, dopmanbHO yepes
TepuTopiro YKpaiHu TpaHcmopTyeTrbess Hadra came MOL, ame Jlykoitnm oTpumye Bi ILHOTO
npubyTOK B 00xia caHkii [Omensuenko, 2024].

Topeosenvhi cynepeuxu TaKOX BIIITpaBaJid 3HAYHY POJIb Y 3arocTpeHHi BimHocuH MK €C 1
Pocieto. Ilicns Berymy P® no COT €C ouikyBaB Biax Hei OUIBIIOrO JOCTYNy 10 PUHKIB 1
JOTPUMaHHS MIXHAPOJHHUX TOProBeiabHUX HOpM. OnHak mosmituka Pocii yacTo cynepeuuna num
OUiKYBaHHSIM, 1110 MPU3BEIO 10 KUTBKOX cymepeuok y pamkax COT.

€C inimiroBaB kinbka cripaB y COT npotu Pocii, 30kpema:

—DS608 (2022): oOmexxenHs Pocieto excnopTy aepeBHHH, siki nmopyurytots npasuia COT
IIOJI0 KIIbKICHUX OOMEKEHb;

-DS604 (2021): nuckpuMiHAILiiHI [PAKTUKU 3aKyIiBeldb POCIMCBKHX JEp)KaBHUX
HANPHEMCTB, 110 OOMEXYIOTh JOCTYI KommnaHii 3 €C 10 nep>kaBHUX KOHTPAKTIB.

[li cymepedyku He JMIlEe MOTIPIIMIM E€KOHOMIYHI BIIHOCHHHM, aje ¥ BIAOOpa3wd IMIMPIILY
TCONOJITUYHY HANpyKEHICTh. Pociiicbka MOJITHKA IMIOPTO3aMIIIEHHS, IO MOCWIMIIACS IICHs
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cankmiit 2014 poky, me OuabIne 3arocTpuia curyario. Hamaroun nepeBary BITYM3HSHUM TOBapam
Haja iMroptoM, Pocist ckopormia ekcriopt 3 €C, 0co0MBO B Traiy3i CUIBCBKOTO T'OCIIOAAPCTBA Ta
MamuHoOyyBaHHs. Hampukman, ekcnopt ciibebkorocnomapebkoi mpoaykiii 3 €C mo Pocii Bmas
Ha 50% y mepiox 3 2014 mo 2016 pixk [World Trade Organization DS608, 2022]. IToka3osi
TOproBesyibHI Moka3HuKY, 1e B 2013 poui €C 3aiimas 41% excnopty Pocii, a B 2022 poui — sumie
20%. Kuraii moctynoBo 3aMiHUB €BpOMY K TOJIOBHOI'O €KOHOMIYHOTO mapTHepa MockBu. 3axiaHi
KOMITaHI1 MINUTH, 1THBECTUINT CKOPOTHIIUCS, TEXHOJIOTTYHHI IMIOPT (aKTHYHO 3ymUHHMBCA. Pocis
HAMaraeThCsl 3HAWTU AlbTEPHATHUBH, aye 1€ JOBIHM 1 ckimagHwii mpouec [International Monetary
Fund, 2019].

JlucOanaHcu B TOPTiBII TakoX 3pocTand, ockiuibku €C Mae 3HaYHMU Oe(ilMT y TOPTiBii 3
Pociero yepes imnopt enepronociiB. Y 2021 pomui excriopt €C no Pocii cranoBuB 78 Mip €Bpo, a
imnopt — 158 mupa eBpo [World Bank, 2022]. JIns Vkpainu neil mepion O3HaMEHYBaB 3MiHY
TOproBeyibHOI opieHTalii. Icropuyno Pocisg Oyna HalOLIBIIMM TOProOBEIBHUM MApTHEPOM Y KpaiHH,
ane micna 2014 poxy Ykpaina possepHynacs B 0ik €C. Y 2023 poui 47% ykpaiHChKOT1 TOPTiBiIi
npumnajaino Ha €C, mopiBHsAHO 3 25% y 2013 poui [epxkaBHa ciiyx0a ctaTUCTHKU YKpainu, 2023].
OpnHak 1eii 3cyB BiIOYBCs 3a MEBHY LIHY, OCKIJIbKU YKpaiHChKU# excropT a0 Pocii Bnas Ha 70% y
nepion 3 2014 mo 2016 pik yepe3 cankiii Ta Tibpuany BiliHy Pocii mpotu Ykpainu [International
Monetary Fund, 2019].

THonimuuni momusu mopeogenvHux KOH@IIKMi6 BUXOMATh 3a MEKI €KOHOMIYHUX IHTEPECIB.
Pociiicbka moJiTHKa iMIOpTO3aMillleHHs, 3amnpoBajpkeHa micis caHkimii 2014 poky, Oyna
MOJIITHYHOIO BIAMOBIJII0 Ha 130JIs111I0 3 00Ky 3axojy, CIpsMOBaHA Ha 3MIMHEHHS BHYTPIIIHBOL
nerituMHOCTI pexxumy [Haug & Westergaard, 2023]. ¥V pamkxax COT cynepeuku, Taki sk DS608,
CTaJIM apeHOIO MOJIITHYHOTO MPOTUCTOSHHSA, e €C BUKOPUCTOBYBAB IPABOBI MEXaHI3MH JIJISl THCKY
Ha Pocito. [Ina Vkpainu ToprosensHa nepeopientauis Ha €C uepe3 [IB3BT crana nomituyaum
BUOOPOM, L0 MIJKPIIUIIOBAB 11 IEMOKpPATHUYHY 1IEHTUYHICTD 1 mpoTucTosHHs Pocii [Kuzio, 2024].

Bnnue cankyiii ma e3aemo3anedxcHicmes TEX BapTO OKpeMo ocMHCIUTH. CaHKIIT € OJHUM 13
HAaWNOTY)KHIIIUX EKOHOMIYHMX I1HCTpyMeHTIB B apceHanl €C, sgkuil JOKOpIHHO 3MIHHUB HOTO
BiqHocuHu 3 Pocieto. Bnepme €C 3anpoBanuB cankuii y 2014 poui micns 3axoruienHs Kpumy
Pocieto, Bonu Oynu HarijieHi Ha (IHAHCOBHIM, €HEPreTUYHUN Ta 000poHHMI cektopH. Lli 3axomu
Oynu 3Ha4yHO po3mmpeni y 2022 poui micns noBHomacmTaOHoro BTopraeHHsi Pocii B Ykpainy,
3a00pPOHMBIIH €KCIOPT POCIMCHKOT HA(TH, BYTULIIS Ta TEXHOJIOTIM.

Cankuii Manu TaMOOKui BIUIMB Ha pociiicbky ekoHoMiky. BBII Pocii ckoporuscs Ha 2,1% y
2022 pori 1, 32 IPOrHO3aMHU, CTaTHYBaTUME B HACTYIHI poKU. EHepreTuyH1 10X0au, SKI CKJIaJaloTh
40% 6romxety Pocii, Banu Ha 40% y 2023 pori uepe3 oOMexxeHHs ekcnopTy HadTu 1 razy. Pyoms
3HEIIHUBCA, a 1H(IsIIs miackoumia 10 12% y 2022 poui [World Bank, n.d.].

€C Takox 3ITKHYBCS 3 €KOHOMIYHUMHU BuTpatamu. L{inn Ha enepronocii 3pociau Ha 30% y
2022 poui, 1o mpusBeno A0 iHQusALii Ta Kpusu Baprocti kuTTA [Eurostat, 2022]. Exciopt €C no
Pocii BmaB Ha 38% y 2022 pomi, npuyoMmy HaiOLIbIlIe TMOCTpaXKJajld Taki CEKTOpH, SK
aBTOMOOL1e0Y IyBaHHs Ta MamnHOOYyyBaHHs [ European Commission, 2022].

Pocis namaranacs amantyBaTucs — 30inbmmmuia TopriBiio 3 Kutaem, Inmieto, TypeuunHoro,
CTBOpHJIA TapalelbHUN IMIIOPT, 1100 OTPUMYBATH 3axiJHI TOBapu dYepe3 TperTi Kpainu. Brim
JIOTICTHKA YCKJIAJHUJIACS, a BUTPATU HAa TPAHCIOPTYBAHHA 3HAa4HO 3pocid. [{ono BHYyTpilmIHBOI
cUTyalii, TO CaHKIi NPU3BEIH A0 3pOCTaHHA OOPKETHOro NediluTy Ta ociabieHHS pyos.
ExoHOMIKa MOKM 1110 TPUMAETHCS 3aBISKHM BUCOKHUM IIiHaM Ha HadTy B 2022 porii Ta 301IbIICHHIO
BICHPKOBUX BHTpAT, ajie JOBFOCTPOKOBI MEPCHEKTHUBH MAarOTh BHpA3HI HEraTHUBHI O3HakH. be3
JOCTYILY JI0 3aX1IHUX TeXHousorii Pocii Oyzae Bce Baxue MmiATpUMYBaTH PiBEHb PO3BUTKY, a CAHKII|
POJOBXKYIOTH po3muproBarucs [Fritz et al., 2022].

Cankuii €C nporu Pocii € mpuxiiaqoM BHUKOPUCTAHHS €KOHOMIUYHUX IHCTPYMEHTIB JUIsS
JOCSTHEHHS MOMITUYHUX LiJIeH. 3 morisiay peanizMmy, CaHKIIi cripsiMoBaHi Ha nocyiadaeHHs Pocii sk
reoIoJIITUYHOr0 KOHKYpEeHTa, ToJll sIKk Pocis BUKOpPHCTOBYe KOHTpcaHKLIi Ta TopriBito 3 Kuraem
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JUTSI TATPUMKH TIOJITHUYHOT cTiiikocTi [Haug & Westergaard, 2023]. Ykpaina, cBo€ro 4eproro, craia
NOJTHYHUM OeHediliapoM CaHKIiH, oTpuMaBId miATpuMKy €C y BUTsai (GiHaHCOBOI JOMTOMOTH
Ta TOProBeJIBHUX MpedepeHInii, mo 3MImHmI0 i mo3umiro B mpotuctosHHi Pocii [Kuzio, 2024].
[Tpote momiTryHa i30swia Pocii Moke MaTH JOBrOCTPOKOBI HACHIIKU, TOCUIIIOIOUH ii 3aJICXKHICT
Bix KuTaro, 1m0 3MiHIO€ OaaHC CHJT y perioHi.

Jis YkpaiHu NUTaHHS CAHKIIA CIIA PO3TISIaTH B KIUTBKOX acrekrax. Xoda Il 3aXoau
nocimabunu  Pocito, VYkpaiHa mocTpakmana Big mepe0oiB y TOPriBiIi Ta IONIKOHKCHHS
iHppacTpykrypu. Ognak €C HagaB CyTTEBY HIATPUMKY, 30KpeMa 18 MinbsapaiB €Bpo (hiHaHCOBOI
noriomoru 70 2023 poky Ta npu3ynuHeHHs Aii TapudiB y pamkax [lormmbaeHol Ta BCEOXOIITIOI0Y01
30HM BUIbHOT TOpTiBii. Lle qomomorio crabinizyBaTh eKOHOMIKY YKpaiHu, X04a BUTpATH HA BiHY
3QIMINIAIOTHCS CYTTEBUMH, a 30MTKH, 3aBlaHi 1HPPACTPYKTypi, OMiHIOOThCA B 400 MUTbSp/iB
nonapis CIIA [Hamionansauii 6ank Ykpainu, 2023].

ExoHOMIYHA B3a€MO3aJICKHICTh, SKa KOJUCh pO3TIsAganacs SK craburizyroda cuia y
BigHocuHax Mix €C 1 Pociero, crama jpxepenom koHpiikty micna aiit Pocii B Ykpaini. Teopii
€KOHOMIYHOI B3a€MO3JICKHOCTI TPHUIYCKAIOTh, IO B3a€EMHAa EKOHOMIYHA BHIrojJa 3MEHIIye
itmoBipHicTh KOHGuTIKTY [Keohane & Nye, 1973]. Ognak y 11bOMy BHIIAIKY B3a€MO3AJIEKHICTh HE
3MOIJIa 3a1100IrTy ecKaali.

Himenpka Ostpolitik — momituka 3amydenHs Pocii uepe3 eHepreTuky Ta TOPTIBIIO — €
puKIIaaoM 1€l B3aemo3anexxkHocti. Jlo 2021 poky Himewyunna noxmanmanacs Ha Pocito B iMmopri
razy Ha 55%. Opmnak BTOoprHeHHs 2022 poky 3pyHHYBaJIO IO CTpaTerito, ocKiapbku Himedunna
MOCTYIIOBO BiMOBHMJIACS BiJ POCIMCHKOTO Tasy, mo KomTyBaiao npubdauzHo 100 Mibsap/aiB €Bpo Ha
nepedynoBy iHdpacTpykrypu. Lleil po3BOpOT MpPOAEMOHCTPYBAaB, SIK EKOHOMIUHI 3B'S3KH, IO
KOJIUCh OYyJTM TIOJIITHYHUM MOCTOM, TTIEPETBOPMIIHCS Ha 3000B's13aHHA [ Szabo, 2015].

VY B3a€MO3B’SI3KYy €KOHOMIYHHMX 1 TOJITHYHUX YHHHUKIB BiIHOCMH P® Ta €C BaxIuBO
KOPOTKO OKPECJIMTU KiJbKa MOXJIMBHX CIIEHApiiB pO3BUTKY. SIKIIO CHUTyallisi HE 3MIHHUTBHCS, TO
Pocist 6yae mocTynoBo 3aHyprOBaTHCA B 1€ OLIbIly €KOHOMIUHY Ta MOJITHYHY 130smit0. CaHKIil
HE TPOCTO 3aJMIIATHCS, a MOXYTh mocwmmoBatucsa. MoxiauBo, €C 1 CIIA 3ampoBagsTe 1ie
JKOPCTKIIIT OOMEXEHHs A KpaiH, 1o jaomomararoTh Pocii 00XOIWTH CaHKIii, HANpHUKIaJ, MO
Typeuunni, Kutato un I[uaii. Ile ycknmagHuTh HaBiTH TI TOPTOBEIbHI MapHIpyTH, sKi 3apa3 IIie
NpaloTh. EHEPreTHUHui CeKTOp TEeX MOXKE NOCTpaxaaTH — 3axiJ BxKEe 3HAHIIOB 3aMiHy
pOCiiicbkKOMY Ta3y, a SKIIO [IHK Ha HaTy BmaayTh a0o0 3’ ABIATHCS HOBI OOMEXEHHS Ha 11 eKCIopT,
T0 OrokeT Pocii 3a3Hae 11e cepio3HIMIUX BTpPAT.

3 iHmoro Ooky, Akmo BcepeauHi Pocii BimOynyThCs TOMITUYHI 3MiHHM, TO, MOIIMBO,
BiIOyeThCs cripoba HOpMaTi3yBaTH BiTHOCUHU. BTiM 11e He 03HAYae, 110 CaHKIllT 0/Ipa3y 3HIMYTh —
JUTSL TIHOTO 3HAMO00MATECS rapaHTii, mo MockBa Oubiie He Oyje 3arpo’KyBaTH CYCIJIHIM KpaiHam.
HagiTh 31 3aKiHUE€HHSAM BIifHU TIPOIIEC BITHOBIICHHS JOBIPU Oy/€ JOBTUM 1 CKJIATHUM.

Ille onuH BapianT — Pocis moBHIiCTIO po3BepTaeThcsi Ha CXiJl 1 HaMaraeTbcs BIKUTH 0€3
€pponu. Kuraii 1 Inaist Bxe 3aminmim €C SK OCHOBHHMX TOpProBeNlbHUX mapTHepiB. [Ipu mpomy
Kurail BUKOpUCTOBY€E CUTyallil0 y CBOIX iHTepecax 1 JuKkTye Pocii HEBUTriJHI YMOBH, 3MYIIYyIOUU
MPOJIaBaTH €HEProHOCIT 3a 3aHIKEHUMH IlIHaMH. J[0 TOro K TEXHOJOTIYHA 3aJICKHICTh BT 3aX0y
HIKyIU HE 3HUKJIA — 0e3 €BPONEeHChKUX 1 aMepUKAHCHKUX MIKPOYHITIB, TPOTPAMHOTO 3a0e3MeUYeHHH,
aBiamiitHuX neraneit Pocii Oye BaXKo MiATPUMYBATH CBOO TPOMHUCIIOBICTb.

Jns Ykpainm 3MmiHa y BigHocuHax MK €C Ta Pocieo cTBopmia K BHUKIMKH, TaK 1
MOXJIMBOCTI. 3aBIIKHU TIepeopieHTallli ykpaincbkoi Topriii Ha €C, skiit cipusia [IB3BT, excriopr
no €C 3pic Ha 35% y mepiox 3 2017 mo 2023 pik [Hamionansuuii 6ank Ykpainu, 2023]. Onnak
BiifHa migipBaia KJIFOUOBI ramy3i mpoMucioBocTi, a BBII Ykpainu ckopotuscs Ha 29% y 2022 porri.
Hes3Baxaroun Ha 1i HeB/avi, EKOHOMIYHA iHTerpamis Ykpainu 3 €C € cTpaTeriYHo0 MOXIIUBICTIO
TUTs1 3a0€3MeUeHHs IOBIOCTPOKOBOT CTilikoCTi [JlepkaBHa ciyk0a ctaTucTuku YKpainu, 2023].

BucHoBkM. EKOHOMIYHI YMHHMKM — €HEpPreTUYHA 3aJeKHICThb, TOPTOBEJIbHI CYNEpeuKH Ta
CaHKUIi — CTaJy IHCTPYMEHTaMH MOJIITUYHOI 00poTHOH, 110 TpaHchopMyBaia BiqHocuHU Mk €C 1
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Pociero Big mapTHepcTBa 10 KoHGpoHTarii. [lomiTuuHi pimeHHs, Taki sk aHekciss Kpumy Ta BiiiHa B
VYkpaiHi, migipBaJy €KOHOMIUHY B3a€MO3AJICKHICTh, siKa, 3a Teopieto P. Keorama Tta JIx. Has
[1973], mana Ou 3amobiratu xKoH(paikram. HaTtomicTe peanizm (B iHTepmpeTalii, 3amponoHOBaHIi
JUx. Mipmaitmepom [2014]) kpalie MOsSCHIOE BAKOPUCTAHHS €KOHOMIKH JUIS T€OTOIITHYHUX LIICH.
Jisi €C cavkmii Ta eHepreTH4YHa aUBEpCHQIKAIsd CTaTM TOJITHYHUMHU CTpaTerisiMu IS
npotuctosiuas Pocii, Toai sik Pocis 3acTocyBana eHepreTuuHy 30por0 Ta iMIOPTO3aMIIIEHHS IS
30epexeHHs BIUTUBY.

VkpaiHa, ONWHUBIIKUCH Yy UEHTPI IBOIO MPOTHCTOSHHS, 3MIIHWIA CBI HOJITHYHHUHA
CyBepeHiTeT uepe3 iHTerpamito g0 €C, xoya BiifHA CTBOpPIOE 3HAYHI BUKIUKH. JlOCHiTKEHHS
MOKa3ye, 10 eKOHOMIYHI IHCTPYMEHTH € NMPOJOBKEHHSM IMOJIITHYHOI BOJI, III0 Ma€ 3HAYCHHS IS
pPO3YMIHHA CyYaCHHX MDKHApOJHUX BigHOCHH. Jlist VYKpaiHHM KITIOYOBUM € TOTJIMOJICHHS
MOJIITUYHOI Ta eKoHoMiuHOi iHTerpamii 3 €C s 3a0esnedyeHHs crabinmpHOCTi. [lomambmri
JOCITIJKEHHSI MOXYTh 30CEPEIUTHCS Ha aHaJli31 JOBIOCTPOKOBHX MOJITHYHUX HACTIAKIB CAHKITINA Ta
POJI1 KpaiH TPEThOTO CBITY B 0OX1ITHUX TOPTroOBEJIbHUX MapuipyTax Pocii.
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The Role Of Economic Factors In The Transformation Of EU-Russia Relations: From Partnership To
Confrontation

This article analyzes the transformation of relations between the European Union (EU) and Russia after 2014
through the lens of political economy, with a focus on the role of economic factors as instruments of geopolitical
influence. At the heart of the study is a theoretical reflection on the shift from strategic partnership to systemic
confrontation. Drawing on neorealist and liberal-institutionalist perspectives, the article explores how economic tools —
such as energy, sanctions, and trade — have evolved into instruments of foreign policy pressure and response. Special
attention is given to three key factors: emergy security, trade disputes, and sanctions policy. These elements have
become mechanisms for reshaping interdependencies that once ensured relative stability. Politically, the study
illustrates how the erosion of trust, intensification of ideological rivalry, and a paradigmatic shift in Russia’s foreign
policy after 2014 contributed to growing geopolitical tensions.

Methodologically, a mixed approach is applied: the qualitative component includes an analysis of political
decisions, sanctions regimes, and high-profile cases (e.g., the 2009 gas crisis and WTO dispute DS608), while the
quantitative analysis relies on data from FEurostat, the World Bank, and the National Bank of Ukraine. This
combination allows for an assessment of not only economic consequences but also political motives and strategic state
behavior. A significant section of the article is devoted to Ukraine, which is portraved as both a geopolitical
battleground and an active actor. Ukraine has not only become a target of Russian pressure but has also initiated a
strategic reorientation toward the EU, reflected in the signing of the Deep and Comprehensive Free Trade Area
(DCFTA). This move has had both economic (market diversification, reduced dependence) and political (enhanced
sovereignty, foreign policy transformation) implications. The article offers a political science analysis of economic
instruments as levers of power in international relations and outlines Ukraine’s prospects in terms of strategic
balancing between security challenges and integration opportunities.

Keywords: geopolitics, economy, sanctions, energy, trade, EU, Russia, Ukraine, interdependence, realism,
political strategy, integration.
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